CERTIFICATE AS TO RESOLUTION AND ADOPTING VOTE

I, the undersigned, being the duly qualified and acting recording officer of the City of Billings, Montana
(the “City), hereby certify that the attached resolution is a true copy of Resolution No. 00-

[7558  entitled: "A RESOLUTION RELATING TO W.O. 00-02, #1, 2000 MISCELLANEOUS
AND DEVELOPER-RELATED IMPROVEMENTS; DECLARING IT TO BE THE INTENTION OF
THE CITY COUNCIL TO ORDER IN THE PROGRAM FOR THE PURPOSE OF UNDERTAKING
CERTAIN LOCAL IMPROVEMENTS AND FINANCING THE COSTS THEREOF AND INCIDENTAL
THERETO THROUGH THE ISSUANCE OF SIDEWALK, CURB AND GUTTER IMPROVEMENT
BONDS SECURED BY THE CITY’S SPECIAL IMPROVEMENT DISTRICT REVOLVING FUND"
(the “Resolution™), on file in the original records of the City Council of the City at a meeting on April
10, 2000, and that the meeting was duly held by the City Council and was attended throughout by a
quorum, pursuant to call and notice of such meeting given as required by law; and that the Resolution
has not as of the date hereof been amended or repealed.

| further certify that, upon vote being taken on the Resolution at said meeting, the following
Councilmembers voted in favor thereof: _ Unantimpls

Voted against the same: none. : Abstained from voting

thereon: ___npne. . orwere absent: __<lohnso#

WITNESS my hand officially this 10" day of April, 2000.

\7/)/)6&,(:‘{'&) ANe s 220

Marita Herold, CMC/AAE CITY CLERK




RESOLUTION NO. 00- 7558

A RESOLUTION RELATING TO W.0. 00-02, #1: 2000 MISCELLANEOUS AND DEVELOPER-
RELATED IMPROVEMENTS; DECLARING IT TO BE THE INTENTION OF THE CITY COUNCIL TO
ORDER IN THE PROGRAM FOR THE PURPOSE OF UNDERTAKING CERTAIN LOCAL
IMPROVEMENTS AND FINANCING THE COSTS THEREOF AND INCIDENTAL THERETO
THROUGH THE ISSUANCE OF SIDEWALK, CURB AND GUTTER IMPROVEMENT BONDS
SECURED BY THE CITY'S SPECIAL IMPROVEMENT DISTRICT REVOLVING FUND.

WHEREAS, the city is granted the power pursuant to M.C A. 7-14-4109 to order certain
improvements without creation of a special improvement district and certain sections of curb and
gutter, sidewalks, drive approaches, alley approaches and/or appurtenant features have deteriorated,
settled and cracked, or none exist, or some of the foregoing do not exist; and

WHEREAS, the safety and convenience of the public require installation, construction,
reconstruction, repair or replacement of curbs and gutters, sidewalks, drive approaches, alley
approaches, and/or appurtenant features or combinations thereof; and

WHEREAS, said improvements should be ordered as provided by law.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
BILLINGS, MONTANA, AS FOLLOWS:

1. INTENTION TO ORDER IN. It is the intention of the Council to order the installation, construction,
reconstruction, or replacements of certain curbs, gutters, sidewalks, drive approaches, alley
approaches and appurtenant improvements in certain locations, which improvements and
locations are more fully described in Exhibits “A” and “B” attached hereto.

2. AFFECTED PROPERTIES. All properties which will be required to pay any portion of the costs
of the improvements identified herein are listed and the owners of those properties are identified
on Exhibit “B” attached hereto.

3. ESTIMATED COSTS. The estimated assessed costs of the proposed improvements, including
construction costs, incidental expenses, engineering fees, legal fees, administrative fees and bond
issuance costs, but exclusive of interest charges, will be $220,000.00 as described below:

Construction Costs $183,000.00
(w/contingencies)

Engineering & Administration $ 18,300.00
Bond Revolving Fund (5%) $ 11,000.00
Bond Discount Costs (3.5%) $ 770000

TOTAL ASSESSED COSTS $220,000.00

Estimated unit costs for construction only, not including engineering, legal, administrative and bond
costs as follows:

Removal and Replacement of; Unit Price:
Remove and Replace Sidewalk $4.86/sq. ft.
Remove and Replace Curb Gutter $22.00/lin. ft.
Remove and Replace Drive Approach $5.36/sq. ft.
Remove and Replace Alley Approach $5.36/sq. ft.
Street Reconstruction $25.00/sq. ft.
New Construction:

New Sidewalk $3.75/sq. ft.
New Curb and Gutter $17.00/iin. t.
New Drive Approach $4.25/sq. ft.
New Alley Approach $4.25/sq. ft.

Street Reconstruction $25.00/sq. ft.



The actual cost to be assessed against any benefited property will be determined by the actual
amount of work done adjacent to the property.

4. ASSESSMENT OF COSTS. All costs of constructing the curbs, gutters, sidewalks, and drive
approaches, including engineering, administrative and bond costs, will be assessed against the
properties which are adjacent to the improvements instalied. As shown on Exhibit “B”,
assessments will be levied against 83 separate lots, parceis, or tracts.

The costs for each property will vary depending upon the actual construction that is required
adjacent to each property. The estimated costs, for construction only, for a typical 50-foot lot
requiring construction for new sidewalk, appurtenant structures and alley approaches, are
$2,905.03. The average total assessment, including engineering, administrative, and bond costs is
estimated to be $2,358.51, with a high of $15,931.55, low of $0.00, and a median of $1,745.86.

5. PERIOD OF ASSESSMENT. The assessments for all improvements and costs shall be paid in
not more than twelve (12) annual installments, plus interest, provided however, that payment of
one-half of each annual instaliment, plus interest, may be deferred to May 31 of the year following
the assessment.

6. PROPERTY OWNER OPTION TO CONSTRUCT IMPROVEMENTS. In the event that the City
Council orders in the above-described improvements following the public hearing, then the owners
of all properties to be assessed for the costs of said improvements will be notified of such action in
writing. Said owners will have thirty (30) days from the date of said notice in which to install the
required improvements at their own expense. In the event the owners do not install these
improvements, the City will do so and will assess the costs against the benefited properties as
described herein.

7. METHOD OF FINANCING; PLEDGE OF REVOLVING FUND; FINDINGS AND
DETERMINATIONS.
The City will issue Sidewalk, Curb, and Gutter Improvement Bonds in an aggregate principal
amount not to exceed $220,000 in order to finance the costs of the Improvements. Principa! of and
interest on the Bonds will be paid from special assessments levied against the property in the
Project. This Council further finds it is in the public interest, and in the best interest of the City and
the Project, to secure payment of principal of and interest on the Bonds by the Revolving Fund
and hereby authorizes the City to enter into the undertakings and agreements authorized in
Section 7-12-4225 in respect to the Bonds.

In determining to authorize such undertakings and agreements, this Council has taken into
consideration the following factors:

(a) Estimated Market Value of Parcels. The estimated total market value of the lots, parcels, or
tracts in the Project, as of the date of adoption of this resolution, as estimated by the County
Assessor, is $6,684,390.00. The average market value is $80,534.82, with a high of
$640,211.00, a low of $8,875.00, and median value of $55,400.00. The special assessments
to be levied against each lot, parcel, or tract are iess than the increase in the estimated market
value of the properties as a result of the construction of the improvements.

(b) Diversity of Property Ownership. For the 83 total lots, parcels, or tracts in the Project, there
are 78 separate owners. Given the diversity of ownership, it is unlikely that financial difficulties
would arise that would require a loan to be made from the Revolving Fund. One owner, Hanco,
owns four (4) parcels; one owner, Willard C. and Beatrice S. Maisel, owns two (2) parcels; and
one owner, Maxine E. Oliver and Delores M. Adams, owns two (2) parcels; all other parcels
are under separate individual ownership.

(c) Comparison of Special Assessments, Property Taxes and Market Value. Currently, there are
four (4) SID's being levied against two (2) parcels in the Project area. The parcel identified by
Tax Code A-832 has a payoff amount of $8,439.04, and the payoff dates for SID's 8998, 8902,
and 1334 are 2000, 2000, and 2011, respectively. The parcel identified by Tax Code A-14701
has a payoff amount of $50.90, and the payoff date for SID 1249 is 2000.




As noted in Section 4, the estimated average assessment levied by this project will be $2,358.51.
With an average market value of $80,534.82, and an average yearly principal payment of $197
(monthly principal of $16.38), the amount of assessment versus the value of the property would
appear acceptable. As such, no unusual need for loans from the Revolving Fund would be
expected. Further information comparing the total cost (estimate) to the market value for each
parcel is listed in Exhibit “E”.

(d) Delinquencies. For tax years 1994 through 1998, three parcels were delinquent. This
represents a 96% coliection rate within the project area and is acceptable, given an average
City collection rate of 95%.

Therefore, given the delinquency history of this Project area, no unusual need for loans from the
Revolving Fund wouid be expected.

(e) The Public Benefit of the Improvements. Current City Subdivision and Site Development
Ordinances, and under City Council policies, the cost of installation of new curb, gutter,
sidewalk and drive approaches is to be borne by the adjoining property owners.

Some of the parcels have been involved in recent construction or subdivision activity. Some of
these parcels have undergone recent site developments, both residential and commercial, in
which a permit was taken out but the improvements were not constructed, or the developer
has requested that the improvements be included and constructed under the proposed project.
Developers generally make a request to be included in the proposed project to take advantage
of the financing opportunity of the 12-year assessment. Some of these parcels are lots
included in recently approved subdivisions. The improvements were required as part of the
Subdivision Improvements Agreements, but were not installed by the subdivider/developer.

The remaining parcels represent a continuation of an annual improvement project for repairs of
tripping hazards, deteriorated sidewalks, drainage problems, property owner requests and
citizen complaints.

The project improvements are located in various Task Force areas, both commercial and
residential, throughout the City.

8. PUBLIC HEARING. On Monday, May 8, 2000, at 7:30 p.m., in the Council Chambers located on
the Second Floor of the Police Facility, 220 North 27" Street, Billings, MT, the City Council will
conduct a public hearing concerning this project and all interested parties will be allowed to testify.
The City Council will also consider all written comments submitted to the City Clerk prior to the
hearing or submitted to the Council during the hearing.

9. NOTICE OF PASSAGE OF RESOLUTION OF INTENTION. The City Clerk is hereby authorized
and directed to publish or cause to be published a copy of a Notice of the passage of this
Resolution in the BILLINGS TIMES, a newspaper of general circulation in the county on April 13
and April 20, 2000, in the form and manner prescribed by law, and to mail or cause to be mailed, a
copy of said Notice to every person, firm corporation, or the agent of such person, firm, or
corporation having real property within the District listed in his or her name upon the last
completed assessment roll for state, county and school district taxes, at his last-known address,
on or before the same day such notice is published.

PASSED by the City Council and APPROVED this 10 day of April 2000.

CITY OFBILLINGS:

BY: OA&WM ; %%

Charles F. Tooley M&YOR

ATTEST:




Wc‘cm&f&/ Ao 2Lyl

Marita Herold, CMC/AAE "~ CITY CLERK

RE: 2000 Miscellaneous and Developer-Related Improvements, W.0. 00-02, #1



Exhibit A
Location of Work
W.0. .00-02, #1

Sidewalk

- 2303 Montana Avenue

- 803 Wyoming Avenue

- North side of 3" Avenue North between North 25% Street and North 26 Street

Sidewalk, Curb & Gutter

- 2939 Colton Boulevard

- 803 South 33™ Street

- 1415 1* Avenue North

- 330 Glee Place

- North side of Yellowstone Avenue between 19 Street West and 21% Street West

- North side of Avenue D between 19" Street West and 20" Street West

- Both sides of Virginia Lane between Avenue F and Parkhill Drive

- Both sides of Parkhill Drive at Virginia Lane and Parkhill Drive intersection

- Both sides of Monroe Street between State Avenue and Madison Avenue

- Both sides of Madison Avenue between Adams Street and Jackson Street

- Ha{ldicap ramps @ SE and SW corners of intersection of 1** Avenue North and North
31* Street

Sidewalk, Curb & Gutter, Drive Approaches

- 2345 Hawthorne Drive

- West side of Locust Street between McDonnell Boulevard and Colton Boulevard
- East side of North 26" Street between 3™ Avenue North and 4% Avenue North

- West side of North 25" Street between 11® Avenue North and 12® Avenue North
- 725 Agate Avenue

- 3279-3289 Banff Avenue

- 1036 North 22™ Street

- 1257 Caroline Strect

- 807 South 33™ Street

- 1022 South 29" Street

Curb & Gutter, Drive Approaches
- 4311 Loma Vista Drive

- 4434 Loma Vista Drive

- 4420 Loma Vista Drive

- 4305 Loma Vista Drive

- 805 South 33" Street

- 817 South 33" Street

Sidewalk, Curb & Gutter, Drive Approaches, Alley Approaches
- 646 Orchard Lane
- East side of Monterey Drive between Pueblo Drive and Beloit Drive

Curb & Gutter, Drive Approaches
- South side of 12® Avenue North between North 25 Street and North 26" Street
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Exhibit C

Tax Code Estimate Tax Code Estimate
A00530 $15,931.550 |A14588 $1,728.09|
A 250 $14,366.70] |A14595 $1,728.09|
A18533 $8,721.54f |A14597 $1,728.09|
A25164 $8,579.40} |A14629 $1,728.09|
A26305 $8,265.38] |A14630 $1,728.09|
A16459 $7.614.51] |A14634 $1,728.09|
A01881 $6,269.36] |A14639 $1,728.09)
A 832 $5,461.20] |A14683 $1,728.09|
A08196 $4,630.74| |A14686 $1,728.09|
A 248 $4,148.69 |A14722 $1,728.09|
A14682 $4,057.53] |A14723 $1,728.09|
A14701 $3,732.75] |A14724 $1,728.09|
A05004 $3,513.88] |A07850 $1,584.17
A 249 $3,374.76] |A08199 $1,511.82
A08197 $3,300.83] |A14716 $1,313.34
A09107 5 $3,241.98] |A12424 $1,063.89|
A26295 $3,199.50] |A14721 $1,036.88
A05447 $2,972.34] |A16287 $1,015.19|
A14684 $2,972.34] |A04791 $966.37
A14689 $2,830.14] |A16286 $958.31
A 247 $2,557.35] |A01799 $915.89)
A14713 $2,282.07] |A14596 $864.10]
A01798 $2,100.41|] [A08198 $741.93]
A14599 $1,892.84] |A16283 $691.21
A14633 $1,869.20] {A16301 $691.21
A14592 $1,749.42] ]A16302 $691.21
A14631 $1,749.42] |A14600 $663.60|
A14632 $1,749.42] 1A07661 $576.03
A14635 $1,749.42] |A16304 $562.88
A14636 $1,749.42| |A02751 $518.44
A14637 $1,749.42] |A07663 $431.99|
A14638 $1,749.42] |A07665 $431.99|
A14685 $1,749.42] |Ao7666 $431.99
A14687 $1,749.42| |A07668 $431.99)
A14688 $1,749.42] |A07669 $431.99
A14714 $1,749.42] |Ao1797 $330.62
A14715 $1,749.42| |Ao7664 $288.07
A14717 $1,749.42] |A 749 $0.00
A14718 $1,749.42] |A 758 $0.00
A14719 $1,749.42] |A01796 $0.00
A16284 $1,745.86] |A14589 $0.00

A16282 $0.00
TOTAL: $195,756.34| |Average: $2,358.51
High: $15,931.55| |Mean: $1,745.86
Low: $0.00




Exhibit D

Tax Code |  Market Value] | Tax Code Market Value
A18533 $640,211.00] |AD1796 $55,400.00
A00530 $533,000.00] |JA16302 $52,600.00]
A25164 $287,702.00] |A14637 $51,500.00
A26305 $277.870.00] |A14634 $51,175.00
A 758 $244,700.00] |A16459 $50,040.00
A 749 $190,000.00] JA14589 $49,900.00
A05004 $124,400.00] |A14722 $49,800.00
A08198 $121,100.00] |A14714 $48,900.00
A08197 $120,600.00] |A14638 $48,200.00
A08196 $116,300.00] JA14719 $47,900.00
A08199 $107,400.00] |A14595 $47,800.00
A07850 $99,900.00] |A14688 $47,500.00
A07666 $98,700.00] |A14721 $46,900.00
A09107 5 $91,200.00] |A14597 $46,245.00
A07664 $91,100.00] |A14631 $45,700.00
A05447 $90,600.00] |A14701 $45,700.00
A07661 $89,300.00] |A14636 $45,100.00
A07663 $89,300.00] |A14723 $44,800.00
A07668 $87,900.00] |A14717 $43,600.00
A07669 $87,800.00] [A14592 $42,700.00
A04791 $86,600.00§ |A14687 $41,300.00
A07665 $80,600.00] |A14713 $41,300.00
A02751 $78,600.00] |A14685 $41,000.00
A01797 $76,000.00} |A14633 $40,900.00
A12424 $67,000.00] |A14629 $40,200.00
A01798 $66,975.00}] |A16304 $40,100.00
A14724 $66,200.00] |A14684 $39,838.00
A16284 $65,900.00] |A14596 $38,700.00
A14716 $65,500.00] |A 247 $38,100.00
A 832 $63,000.00] |A 248 $38,100.00
A16283 $62,700.00] |A 249 $38,100.00
A14686 $61,900.00] |A 250 $38,100.00
A16286 $60,900.00] |A14639 $36,600.00
A16287 $60,900.00] |A14630 $35,435.00
A14682 $58,500.00] |JA14599 $35,300.00
A16282 $58,400.00] JA14683 $35,300.00
A14635 $58,000.00] JA14715 $35,100.00
A14689 $57,300.00] JA01799 $34,800.00
A16301 $57,100.00] |A14632 $34,700.00
A01881 $56,700.00] |A14718 $29,000.00
A14600 $55,600.00] |A14588 $8,875.00
A26295 $8,624.00

TOTAL: $6,684,390.00
High: $640,211.00| |Average: $80,534.82
Low: $8,875.00 |Mean: $55,400.00




Exhibit E

Tax Code Estimate Market Value SID's Delinquency
A 247 $2,557.35 $38,100.00
A 248 $4,148.69 $38,100.00 .
A 249 $3,374.76 $38,100.00
A 250 $14,366.70 $38,100.00
A 749 $0.00 $190,000.00
A 758 $0.00 $244,700.00
A 832 $5,461.20 $63,000.00| 8902, 8998, & 1334
A00530 $15,931.55 $533,000.00
A01796 $0.00 $55,400.00
A01797 $330.62 $76,000.00
A01798 $2,100.41 $66,975.00
A01799 $915.89 $34,800.00
A01881 $6,269.36 $56,700.00 L
[A02751 $518.44 $78,600.00
A04791 $966.37 $86,600.00
[A05004 $3,513.88 $124,400.00
A05447 $2,972.34 $90,600.00
A07661 $576.03 $89,300.00
A07663 $431.99 $89,300.00
A07664 $288.07 $91,100.00
A07665 $431.99 $80,600.00 )
A07666 $431.99 $98,700.00
A07668 $431.99 $87,900.00
A07669 $431.99 $87,800.00
A07850 $1,584.17 $99,900.00
A08196 $4,630.74 $116,300.00
A08197 $3,300.83 $120,600.00
A08198 $741.93 $121,100.00
A08199 $1,511.82 $107,400.00
A09107 5 $3,241.98 $91,200.00
A12424 $1.063.89 $67,000.00
A14588 $1,728.09 $8,875.00
A14589 $0.00 $49,900.00
A14592 $1,749.42 $42,700.00 Yes
A14595 $1,728.09 $47,800.00 ~
A14596 $864.10 $38,700.00
A14597 $1,728.09 $46,245.00 Yes
A14599 $1,892.84 $35,300.00
A14600 $663.60 $55,600.00
A14629 $1,728.09 $40,200.00
A14630 $1,728.08 $35,435.00
A14631 $1,749.42 $45,700.00
A14632 $1,749.42 $34,700.00
A14633 $1,869.20 $40,900.00




L

Exhibit E

Tax Coﬁe

Estimate

Market Value SID's Delinquency
A14634 $1,728.09 $51,175.00
A14635 $1,749.42 $58,000.00 Yes
A14636 $1,749.42 $45,100.00
A14637 $1,749.42 $51,500.00
A14638 $1,749.42 $48,200.00
A14639 $1,728.09 $36,600.00
A14682 $4,057.53 $58,500.00
A14683 $1,728.09 $35,300.00
A14684 $2,972.34 $39,838.00
A14685 $1,749.42 $41,000.00
A14686 $1,728.09 $61,900.00
A14687 $1,749.42 $41,300.00
A14688 $1,749.42 $47,500.00
A14689 $2,830.14 $57,300.00
A14701 $3,732.75 $45,700.00 1249 i
A14713 $2,282.07 $41,300.00 i
A14714 $1,749.42 $48,900.00
A14715 $1,749.42 $35,100.00
A14716 $1,313.34 $65,500.00
A14717 $1,749.42 $43,600.00
A14718 $1,749.42 $29,000.00
A14719 $1,749.42 $47,900.00
A14721 $1,036.88 $46,900.00
A14722 $1,728.09 $49,800.00
A14723 $1,728.09 $44,800.00
A14724 $1,728.09 $66,200.00
A16282 $0.00 $58,400.00
A16283 $691.21 $62,700.00
A16284 $1,745.86 $65,900.00
A16286 $958.31 $60,900.00 i
A16287 $1,015.19 $60,900.00
A16301 $691.21 $57,100.00
A16302 $691.21 $52,600.00
A16304 $562.88 $40,100.00
A16459 $7,614.51 $50,040.00 B
A18533 $8,721.54 $640,211.00
A25164 $8,5679.40 $287,702.00
A26295 $3,199.50 $8,624.00
A26305 $8,265.38 $277,870.00
TOTALS $195,756.34 $6,684,390.00
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