RESOLUTION NO. 2000-- 7535

A RESOLUTION PURSUANT TO BILLINGS MONTANA CITY CODE
SECTION 22-902: SALE, DISPOSAL OR LEASE OF CITY PROPERTY,
DESCRIBING PROPERTIES TO BE SOLD AND AUTHORIZING CITY
OFFICIALS TO PROCEED.

WHEREAS, the City of Billings owns and desires to sell certain real property described as
follows:

Lots 1-12, Block 245 O.T.

WHEREAS, the notice required by Section 22-902 of the Billings Montana City Code has been
duly published and mailed; and

WHEREAS, the public hearing required by Section 22-902 of the Billings Montana City Code
was duly held on the 13th day of December, 1999; and,

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF BILLINGS,
MONTANA, AS FOLLOWS:

1. That City staff is authorized to proceed with the sale of said real property under the
requirements of Section 22-902 of the Billings Montana City Code. Said real property is to be sold to
TNT Springs, Inc for $105,000. Said real property will be used to construct an office building for their
business.

APPROVED AND PASSED by the City Council of the City of Billings, this 10th day of January,
2000.

THE CITY OF BILLINGS:

} )
BY: /’QW ; //;—\

Charles F. Tooley MAYOR

ATTEST:

BY: Y 1a4s 7% 2 Ao sad ol

Marita Herold, CMC CITY CLERK
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FORM No. 740

Stevens-Ness Law Publishingﬂ%:'. RECE'PT AND AGREEMENT TO SEI.L AND PURCHASE

Partland, Ore.

ﬂ\bu-S _____ . wqt?

{hereinafter referred to as purchaser

RECEIVED FROM . ... el el Aot
the sum of . . I e

] os a depasit and sarnest monew in

., County of .. Yol loOwstane .

part payment a. the purchase price of the follawing described real property situated in
State af Montang, 1o-Wits .o X
Lots. 1,.2,.3, 4, .5,.8,.7,.8,.9,.10, .
.............................................. Town Addition._to Billings, Montana.(now city),.Yellowstone County,

Montana.according. to the official plat on file.in the office._of the
................................................. Clerk and Recorder of. said County..

T ‘rrigmi;‘ fixtures ond equip , plumbing ‘and heating fixtures and equipment, including stoker and oil tanks, water heaters and- burnars, electric light fixtures (axcluding
bulbe}, bctlhrm fixtures, rofler M:Jmin rods and ﬁxmn-“?. ian blinds, wind und“’d?:or screens, storm doors ond windows, linolevm, attached mlevision antenna, oll shrubs
and trees, ond all other B R - e -
e e apan The. prems i e i el

are o be upon premises as a poct property pur . The wing
personal propenty is also ta be left upon the pramises s a port of the property purchased:..._.. 10NEL

poyable as foliowa: The samest money hereinobove receipted for in the sum of On.e,_ - - . S Dollors  ($imerceneee, }__ .Q.Ql
ond the balance of the purchase price in the som of . ONE_Hundred Four Thousand Ninety-nine & No/1001hs powes s104,099.00.
to be paid os follows: (if on contract, state terms @ Hy gn& if . aiso nome of escrow haolder] :

Cash_at_closing

71, i is further agreed: selier shoil at his axpense fumish purchassr an Abstract of Title cantinved to o dote subsaquent hefeto showing merchantoble title to the above described
praperty vested in seller, or in lieu thoreof, ot sellar's optian, e title insurance policy insuring titie therelo vested in purchaser, free ond clear of all liens ond encumbrances, except

none e [N

"I is further ogreed that the braker dssumes na responsibility in regard ta the fitle on
amined by an ottarney, 5
2. The real praperty is ta be canveyed by .......Uar‘ranty DEEd e et s et et esreeseeeeemeeeeereaeame oo the pevsonal praparty by Bill of Sale, free and clear
of ail encumbrances except building and zoning ardinances and reguiations, building and use restrictians, rights af way ond easements, reservatians in Federal patents and Srate deeds
and thase enumerated in Section 1 okove.
3. Seller shall poy all of the taxes and assessments far .. /T2th of 19 and priar years and purchaser shall pay a!l toxes and assessments thereafter. Rents, insurance

and inferest an martgage or cantract indebtedness shall be pro-roted as of datEOfC]OSTnQ
Encumbronces ta be discharged by seller may at his aptian be poid out af the ﬁchuse mangy at the date af clasing.

4. |f selier does nat apprave this sale wby-JaUUQWs.sll&grQ if selfer's title is nat merchantable ar iasusable and cannat be mode sa within a reasanable time gfie:
writlen natice cantaining statement af defects is delivered ta seller, then said earnest money herein receipred far shall be returned fa the purchaser an demand and all dghts af purchaser
rarminated unless purchaser waives said defects and elects ta purchase; but if said sale is appraved by the seller and seller's suid title is merchantable ar insurable and purchaser ne-
glects ar refusas ta camplete the purchase ar shall fail ta pay the balance of the purchase price as hereinabave pravided, then said eamest maney shall be forfeited ta the seller as ligqui-
dated damages ond nor os a penalty and this agreement therevpan shall be of na further farce ar effecr.

‘ 5.h The purchu:er ug;ees 1h;:1 this cantract dees aytharize the seller ta enfarce the remedy af specific perfarmance. The seller agrees that rthis cantract daes autharize the purchaser ¢
enfarce the remedy af specific perfarmance

6. Dassessign shcﬁi be delivered purchaser an ar befere the .. . .. L. 29th o day of Febr‘uar‘_y, +9-2000 .

7. Purchases enters inta this agreemen: in full reliance upan his independent investigatian and judgmeni. Mo agreemenss, verbal ar other, madify ar affect this agreement.

8 Time is af the essence af this agreemenr. This agreement is binding vpan the heirs, executars, administratars, successars and assigns of each af the parties hereta, Hawever, pur.
chaser's rights herein are nar assignabie withaut seller’s written cansent.

9. Purchaser acknawledges necessary funds far F.H.A., V.A. ar canventianal appraisals and ¢redit repart may be disbursed fram abave earnest maney receipted by agent. If financ-
ing is required purchaser agrees ta make :mmediate applicatian therefare, sign necessary papers, pay required casts, and exert best effarts to pracure such financing.

10. V.A. Purchaser: "It is expressly agreed that, natwithstanding any ather pravisians of this cantract, the purchasers sholl nat incur any penaity by farfeiture of earnest maney ar
atherwise ar be abligated ra camplete the purchase af the praperty described herein, it the cantract purchase price ar cast exceeds the reasanable volue af the praperty established by the
Veteran's Administratian. The purchaser shall, hawever, have the privilege and aptian af pracseding with the cansummatian af this cantract withaut regard 1o the amaunt of the reason
able vajve established by the Veteran's Administratian.”

11. F.H.A. Purchaser: in event funds for this transoctian are to be derived fram an F.H.A. insured loan: It is expressly ogreed that, natwithstanding any ather provisians af this
cantract, the purchoser shall nat be abligated ra complete the puschase of the praperty described herein ar ta incur gny penalty by farfeiture af earnest maney depasits ar arherwise unfes:
vhe sellar has delivered ta the purchaser @ written statement issued by the Federal Hausing Cammissianer seiting farth the appraised value of the praperty far martgage insurance pur-

pases af nat less than $ N/A e e v sieeeaeWRiCh statement the seller hereby agrees ta deliver ta the purchaser pramptly after such appraised value statement is mode
available ta the seller.’” The purchaser shall, hawever, have the privilege ond aption of praceeding with the cansummation aof this cantract withaut regard ta the amount af the ap-
praised valuatian made by the Federal Hausing Commissianer.™

12. When required, the seller agrees ta pay o marigage discaunt nat ta exceed (Nj_A _%1 af the purchaser’'s prapased mortgage omaunt.

13. tn the event financing is called far hersin ond said finoncing cannat be obtained, sslier and ogent agree ta refund the kolance of earnest money nor used [see ltem 9.

14, Special pravisians: . ... 088 attached special provisions.....o e,

B TRy ,- ....... S R I_&m"—i(ci ﬁgt‘-({tl?"“;("l'
. ) 2.l W A Agent, Byt e NGRS FOT Seller
{ | hellby‘ agree ta purchase the obave described praperty and pay the price af One._ Hyn EdF-lVEThOUSﬂnd&NQ/lQOthSDallars
053000-001 as set farth abave ond gront ta said a?enr unt]];]anuﬁryuéw fter ta secure Seller's occeptonce hereaf, during which periad my said offer shall

{s..4

nat be subject ta revgcatian. |/we here cknay¥ledge recei’g;%.u copy of this Receipt ond Agreement ta Sell and Purchgse, beoring the Agent's and my/faur signotures.
Addeess k. m%&/?ﬁﬁw tood GBS pr... o f ) PN o W

Phane _1?7-—229& ........ nrrinrieraitiiriseissriersreesieresrececriiiiimsesseciegos x

. - e B e e e e et it Purchase’
? g =
Far valuable cansideratian I/we agrée fa sell and caavey 16 the Purchaser the abave described prapedy an she terms and canditians hersinabave stated and agree ta pay ta the

abave named agent a cammission amauntiag ta . . .. ....._.percent af the above mentianed selling price far services rendered in this transactian. in the even: af a forfeiture af the
depusit as abave pravided, the said depasit sholl be paid ar retained by sthe agent ra the extent af the agreed upan cammission with residue ta the seller. ifwe autharize said agen:
ra pay aut af the cash praceeds af sole the expense of furnishing evidence of title, af recarding fees and revenue stamps, if any, os well as any encumbraonces an soid premises payoble
by me atfar befare closing. |/ we acknawledge receipt of o copy of this Receipt and Agreement bearing my/aur signature and that af the purchaser nomed above.

Dated this ... e @AY BF ey VS L

Addsess oo Seller

Tl husbend and wife bath must sign)

This is @ lagally binding Centract. If nat understoad, sesk comperent advice. NOTE: IF ANY BLANK SPACES ARE INSUFFICIENT, USE S-N Ng. 810
“HANDY PAD", TO 8E SEPARATELY SIGNED BY BUYER AND SELLER.

8412 BROKER'S COPY - FILE IN DEAL ENVELO®.



14. Special Provisions: The seller and buyer agree that
Lots 1-12 of Block 245, Original Town are being sold to the buyer for the
purposes of a redevelopment project under the City’s Redevelopment Plan.

By agreeing to participate in this redevelopment project, the buyer
agrees as follows:

In the event that a new building is not constructed, on this
site consistent with the project proposal submitted to the City
of Billings by TNT Springs, Inc. dated September 20, 1999, by
June 30, 2002, the buyer agrees to sell Lots 1-12, Block 245,
Original Town back to the seller for $2.50 per square foot, or
for $105,000. This provision will be secured through a Quit
Claim Deed for the property from the seller back to the City of
Billings for Lots 1-12, Block 245, Original Town and will be
held in escrow until June 30, 2002 or until the new building
for TNT Springs is constructed. If the TNT Springs Office
Building is not constructed by June 30, 2002, the parties agree
that the seller may immediately on July 1, 2002 or thereafter
pay the $105,000 to the Buyer and file the Quit Claim Deed with
the Yellowstone County Clerk and Recorder’s Office with no
further notice toc the buyer.

JI2:city-pro.pty
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